20 Year Financial Projection
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Srant Rwrew e . TEE8 6656 8257 10390 15274 18347 1035 1957 00365 20504 21529 22605 23 TE M3 68 47T 28851 30N\ 31508 3572%
Etared Pt OH - - 170 o 830 1048 1662 1965 1982 1986 00N 565 1835 1565 1988 986 156 1685 1686 1936 1585 25 945
Sute Opmeating Sutebdy 5000 7000 15000 5000 15000 15000 10002 7000 5000 5000 99 000 - - - . - . . . . - 95,000
Tots' Puic (Geant and St Fundng 5000 TCOC 16838 22344 24067 22357 16828 27212 .28 5617 08483 22488 3% 514 24590 2570 X 0T 8953 20480 3083 2278 32793 485204
Colaboration Revwiue - . 00 100 1750 2500 3250 4000 13000 4320 4686 503 S5447 58577 630 L1 TAM 796 g83s 75582
ROpMly Sevetue 1% %0 Lo 1,000 t60 a7 702 787 BN 987 1,98 1258 1387 1553 10,827
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Not (% Senice Relatod B s . a3 596 1276 2438 2896 4058 4278 4, M2 384 28677 3565 5180 5966  SBed THIS 8564 WNE 1160 13243 15040 112596
Courses and Confuresces . g1 511 £32 €32 632 €3z 632 832 €32 5448 708 e 282 B 1114 1288 1397 1666 1753 1963 17,873
Sales and Marvtny . XY B34 1097 1776 2180 2315 2315 2315 2315 15446 2202 2003 23267 3662 4079 4% 5117 573" 8418 7128 60,940
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Fwasarn Al nayaton . as2 T 103 118¢ 1213 1203 1283  11%8 1.1% 9574 18 1277 1341 1408 1478 1562 18% 1.71¢ 179 1288 24,888
Advarestrat o 200 374 2293 280 2930 2835 2855 2005 282 2804 282 25673 2968 3114 327 5433 3806 3785 31678 L1723 4332 481 83277
Fazitty Costs 26 102 2195 230 2306 2206 2326 23% 236 223X 320891 2306 238 23% 2007 2807 2507 2 3486 3488 34 45 653
Ltities . 864 2563 2598 2%93 2558 2803 2580 2563 2600 21608 %93 252 2883 324 3T 304 3 341 3886 388 3% 54,001
Depresiation .
Insu'ance 100 el 100 wm 200 X0 200 200 0 200 1,700 sl 233 %52 0 »7 w7 42 173 820 45 5737
Imerest 105 - 2 3] b7 24 418 (% 21 552 221 2632 2932
Tota Adenstrative costs €05 1400 4225 @660 9308 6550 9780 0038 9706 5,501 9307 82378 5317 9543 978" 1133 1154 11582 1216' 3818 14958 14515 200,457
Mot Operating Surpius =05 SCEYE Ty ) T o REr 278 el (108 (84 T30 (8] 5n 2els Zom dEn iR 53 (1,490) = k1 47 703)
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GCits 100 o 500 TOC  T200 1800 2000 6000 7500 0000 31800 12000 12130 232241 12384 12487 12812 127 285 129 131¢ WA
ErComrmet siiove % TR0 1000 13% 3250 250 1250 1260 12% 1250 1390 135 1250 1220 12%0 15,750
Tote Omer Opemating Suppor . i) o W T3 IBD X . : k. a7 13, 3 E7 }
Net Surplus (Cash Basis) (505) 3700 (2544) {671) {2545) (2.120) 5.251) (2423 1852 4,516 100% A964 10560 11372 31816 11007 1158 12080 12680 32032 12740 13 534 154 634
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