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Income Tax
1. Progessive Income Tax S 4948 S 3493
3.0% 5.0% 55% 575% 6.0% 6.25% 6.5% 6.70%
Singles: SOK $10K S$50K $100K $200K $300K  $400K $500,000
Joints:  SOK S$20K S$S100K $200K S$400K S600K  S800K $1,000,000
HOH: SOK $16K S$80K S$160K $320K $480K S640K $800,000
2. Earned Income Tax Credit - 30% - Refundable (108.0) (111.3)
3. Eliminate $500 Property Tax Credit 365.0 368.7
4, Phase-out the 3% Rate-same schedule as PTC phase-out
Singles phase out starts at $56,500- Joints at $100,500 126.0 50.0
Total- Income Tax S 8778 S 696.7
Sales & Use Tax
5. Tax pet grooming services 1.9 2.0
6. Tax automotive storage 0.2 0.2
7. Tax boat services (docking, storage, cleaning, repair, tow) 7.0 7.3
8. Tax packing & crating 1.1 1.1
9. Tax car washes 4.0 4.2
10. Tax automobile road and towing services 0.6 0.6
11. Tax limousine services {with driver) 45 4.7
12. Tax labor charges-repair of small aircraft 0.1 0.1
13. Tax clothing and footwear under $50 137.5 143.7
14. Tax non-prescription drugs 18.0 18.8
15. Tax manicure and pedicure services 49 5.1
16. Eliminate trade-ins exemption for auto vehicles 40.0 41.8
17. Eliminate exemption for coupons, discounts, trade-ins 45.0 47.0
18. Tax airport valet parking services 1.0 1.0
19. Tax cosmetic surgery services 5.0 5.2
20. Eliminate sales tax free week 4.2 4.4
21. Tax haircuts 12.0 12.5
22. Tax yoga studios 0.2 0.2
23. Tax cloth and fabric purchase for non-commercial sewing 0.5 0.5
24. Tax luxury goods @ 3% 1.2 1.3
25. Tax hazardous waste removal 4.0 4.2
26. Eliminate exemption for solid waste to energy facilities 0.2 0.2
27. Rental Car Surtax- 2% 4.0 4.0
28. Increase hotel tax to 14% 11.7 12.2
29. Increase sales tax rate t0 6.25% 152.2 158.2
Total Sales Tax $ 461.0 S 4805
Corporation Tax
30. Revise film tax credit transferability-50% IY 2011, 25% 1Y 2012+ 6.0 3.0
31. Increase new job creation tax credit cap to S20M {2.0) {4.0)
32. Establish "throw-back" rule 20.0 20.0
33. Lift 70% Credit Cap for Job Creation-Unlock Credits (7.0 (9.0)
34. Continue the 10% Surcharge for 1Y 2012 and 1Y 2013 25.0 45.0
Total Corporation Tax $ 420 §$ 55.0
Insurance Companies Tax
35. Increase rate from 1.75% to 1.95% 25.4 25.7
36. Revise film tax credit transferability-50% 1Y 2011, 25% IY 2012+ 6.5 33
37. Lift 70% Credit Cap for Job Creation-Unlock Credits (0.5) (1.0
Total Insurance Companies Tax $ 314 S 28.0
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STATE OF CONNECTICUT

Revenue Plan - General Fund

{in millions)
, FY 2012 FY 2013

Cigarette Tax

38. Increase rate from $3/pack to $3.40/pack S 473 S 32.9

39. Increase tax on Snuff from 40 cents to $1.00 per ounce 2.6 2.6

40. Other Tobacco Products -20% to 50% of wholesale price 7.1 7.1

Total Cigarette Tax $ 570 S 42.6

Oil Companies Tax

41. Increase Transfer to Transp. Fund- Gasoline Portion 3 (35.4) §  (38.1)
Electric Generation Tax

42. Generators Tax- at 2 tenths of a penny per kwh S 584 § 58.4
Admissions & Dues Tax

43. Repeal Exemptions S 80 S 8.0
Alcoholic Beverages Tax

44. Increase all rates S 98 § 9.8
Estate Tax _

45. Lower the taxable estate threshold from $3.5M to $2.0M S 40 S 4.0
Total Taxes S 1,514.0 S 1,344.9
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